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MHBECTULUNOHHDbIE pekomMmeHaauun

BanioTthbl

CoxpaHATb ANUHHbIE no3uuun B eBpo npotuB pgonnapa CLUA (EUR/USD) c
onwkanwen uensto B 1.2980 1 stop loss npu 3akpbITUKM gHSA HWKe oTMeTkn B 1.2300
[OnnapoB 3a eBpo.

CoxpaHATb KOpOoTKMe no3uuuu B GputaHckom cyHTe npoTtuB gonnapa CLUA
(GBP/USD) c 6nwkanwen uenbto B 1.4600 u stop loss Ha otmeTke B 1.5150 pon-
napoB 3a OyHT.

CoxpaHATb OJIMHHbIe MO3ULUM B OGpUTAaHCKOM (pyHTe MPOTUB KaHaACKOro
ponnapa (GBP/CAD) ¢ 6nmxkanwen uenbto B 1.5620 n stop loss Ha oTmeTke B
1.4900 kaHagcknx gonnapos 3a QYHT.

CoxpaHATb ANMMHHbIE NO3MLUM B OObIKHOBEHHbIX akuuax «Fasnpoma» (GAZP
RX) ¢ 6nwkanwen uenbto 177.0 pyb., B cnyyae OOCTWKEHWUS] KOTOPOW 3aKpbiBaTb
1/3 nmetoLencsa no3numn.

CoxpaHATb AJIMHHbIE NO3ULUN B OObLIKHOBEHHbIX aKLUAX NYKOWnNa (LKOH
RX) c 6nwkanwen uensto B 1725 py6.

CoxpaHATb ANWHHbIE NO3ULUKN B 0ObIKHOBEHHbIX akumax «PocHedTn» (ROSN
RX) ¢ 6nwkanwen uensto B 240.0 py6., B criyvyae OOCTMKEHMSI KOTOPOW 3aKpbiBaTb
1/3 nmetoLencsa no3numn.

YaoBauBaTb AJNIUHHbIE NO3ULMKU B OObLIKHOBEHHbIX akuusax [asnpom HedTu
(SIBN RX) B cnyyae cHuxeHus kotupoBok Ao 139.0-140.0 py6. c Gnuxanwen
uenbto B 160.0 py6.

CoxpaHATb ANWHHbIE NO3ULIMK B NPUBUNErMpoBaHHbIX akuuax CypryTHedpTe-
rasa (SNGSP RX) c 6nwkanwen uensto B 16.00 py6., B cnyyae OOCTUXEHUS] KOTO-
pow 3akpbiBaTb 1/2 MMetoLLencsa nosmumu.

CoxpaHAiTb ANWUHHbIE NO3ULIMM B NPUBUIIErMPOBaHHbIX akumMax TpaHcHedTH
(TRNFP RX) c 6nwkanwen uensto B 34000 pyo.

CoxpaHATb ANMHHbIEe NO3UUMU B OObIKHOBEHHbIX akuusax APK Cucrema
(AFKC RX) ¢ 6nwxkaiiwein Lenbto B 32.00 pyo.

CoxpaHaTb octaBwueca (2/3 numuTta) LOIIMHHbIE NMO3UULUUW B NPUBUIIErMpPO-
BaHHbIX akumax Coep6aHka (SBERP03 RX) c 6nuxkaiiweit uensto B 63.70 py6., B
cnyyae OOCTMKEHMS KOTOPON 3akpbiBaTb 1/2 nmetoLlencsa nosmumm.

CoxpaHATb ANWHHbIE NO3ULUK B 0OblKHOBEHHbIX akuuax BTB (VTBR RX) c
onwkanwen uensto B 0.0770 py6., B criyyae OOCTUXEHUS] KOTOPOW 3akpbiBaTb 1/3
nMetoLLencsa nosnumm.

CoxpaHATb ANIUHHbIE NMO3MLUUK B NPUBUIErMpoBaHHbIX akuusax Poctenekoma
(RTKMP RX) c 6nwxanwen uensto B 77.00 py6.

CoxpaHATb AJINHHbIE NO3ULUN B OOLIKHOBEHHbIX akuuMax «Bonratenekoma»
(VTEL RX) c 6nwkanwen uensto B 106.0 py6.

CoxpaHATb ANMUHHbIE NO3MLUU B 0ObIKHOBEHHbIX akumax ®CK (FEES RX) c
onwkanwen uensto B 0.370 py6.
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CoxpaHATb ANVHHbIE NO3ULMU B OObIKHOBEHHbIX akuumax UHtepPAO (IUES
RX) c 6nwkanwen uensto B 0.0550 pyo.

CoxpaHATb ANIMHHbIE NO3ULUM B OOblKHOBeHHble akuuu rpynnbl MUK (PIKK
RX) c 6nwkanwen uensto B 160.0 py6.

CoxpaHatb ocTaswuecs (1/3 numuTa) ANUHHbIE NO3ULUM B UKOHLCKOM (pblo-
yepce Ha uHgekc PTC (VEMO) c 6nwkanwen uensto B 1515 nyHKTOB.

CoxpaHATb ANWHHbIE MO3UMLMU B UIOHbCKOM (hbioyepce Ha HedTb copta WTI
(CLMO) c 6nuxaiiwert uenbto B $79.80 1 stop loss B criyyae 3akpbITUA OHS HWXKE OTMET-
knB $74.70.

* ONUHHAA no3vums («JIOHr») - ToproBasi No3vums, MpU KOTOPOW KONWYECTBO Kyn-
NEHHBIX OMUMOHHBIX U (PbIOYEPCHBIX KOHTPAKTOB MPEBLILAET KONMMYECTBO MPOOAHHbIX,
TaK Kak Opokep HageeTcsl Ha MOBLILWEHME LIEH U OXMOAET MonyyYntb GonbluMin 4oXo4 OT
nx npogaxm B byayuiem

* KOpPOTKasi No3numA («WOpPT») - TOproBasi No3uuusi, obpasoBaBLLAsCA B pesynbTaTe
CPOYHbIX cAenoK no npoaaxe LeHHbIX 6ymar, TOBapOB, BanThbl, KOTOPbLIX Yy nNpoAdaBua
HET B Hann4yuun, npmn oXuvaaHUnM CHWXKEHUA UeH AOna npoBeaeHuns 06paTHOI7I onepauun.
Hanpumep, npogaeTcsa eBpo NO BbICOKOW LIEHE C Lesblo OTKYNUTbL NpU NageHnn LeHbI.

* chmkcupoBaTb NpubbINbL — Npoaaeath LieHHble Bymary, BelpocliMe Unn ynaelive B
LileHe ¢ MOMEHTa MOKYMKU.

* (pbrovepc ((hpbroYepCHLIN KOHTPAKT) - 9TO JOroBOp O (PUKCALMWM YCIIOBUMA MOKYMKN
WM NpoAaxkv CTaHa4apTHOro KOnMyecTBa ONpeaesieHHOro akTMBa B OFOBOPEHHbIN CPOK B
OyayLlem, no ueHe, yCTaHOBMEHHONW cerogHs. Mexay duKkcaunen ycrnoBui caenku n muc-
MONHEHMEM CaMOW caenkun NnpoxoanT 6onee AByx pabouunx gHen. Bo dbroyepcHowm, Kak n
B Nobon apyron coenke yy4acTBylOT OBE CTOPOHbI - Mpogasel, M nokynartens. [okyna-
Tenb hboYEepCcHOro KoHTpakTa (bblovepca) NpuHMMaeT 006A3aTeNbCTBO KyNUTh akTUB B
OroBOpEHHbIN cpok. poaaeel hblOYEPCHOro KOHTpakTa MpuUHMMaeT 06s3aTenbCTBO
npogaTtb akTUB B OrOBOPEeHHbI cpok. Oba obas3aTenscTtBa OTHOCATCHA K CTaHOAPTHOMY
KONMMYecTBY OonpeaenieHHoro ToBapa, B KOHKPETHbINA CPOK B OyayLieM, Mo LeHe, YCTaHOB-
JIEHHOM B MOMEHT 3aKroveHus btoyepca.

* BantoTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguLuMOHHO OTO-
OpaxaloTcsa obpaTHOW KOTUMPOBKOW, T.e. KOTMPYKOTCA Kak KONMYECTBO AONNapoB
CWA 3a 1 eguHuuy HauuoHanbHOW BamtoTbl. Yem Bbile oGpaTHasi KOTUPOBKA, TEM
6onble gonnapos CLUA gatoT 3a 1 eanHuLy HaumoHanbHow BantoTbl. COOTBETCTBEHHO,
npu OXmaaHusix pocta obpaTHoOM KOTMPOBKK LienecoobpasHo npogasath gonnapel CLUA
W NOKynaTb HaLMOHambHY BantoTy, T.e. OTKPbIBATb AJIMHHYHO NO3MLMIO B HALMOHANBHOM
Bantote npotne gonnapa CLUA (kopoTtkyto nosuumio B gonnape CLUA npotuB Haumo-
HanbHOW BantoThl).

* ocTtanbHble BantoTHble napbl (USD/RUB, USD/JPY u T1.4.) TPagMLMOHHO OTO-
OpaxaloTcs NPSAMON KOTUPOBKOWM, T.€. KOTUPYIOTCS Kak KONMYECTBO €OuHWULL Haumo-
HanbHou BantoThl 3a 1 gonnap CLUA. Yem Bbille npsiMas KOTUPOBKA, TEM MEHbLLE A0S-
napoB CLUA pgatoT 3a eamHuuy HauvoHanbHom BantoTbl. COOTBETCTBEHHO, NPU OXUAAHW-
SIX pOCTa NPSAMON KOTUPOBKM LienecoobpasHo npoAaBaTh HaLMOHANbHYK BarnoTy U Mo-
Kynate gonnapbl CLUA, T.e. OTKpbiBaTb KOPOTKYIO MO3ULMIO B HaLMOHarbHOW BanoTe
npotme gonnapa CLWA (anuHHyto nosuumio B gonnape CLUA npoTuB HauuoHanbHon Ba-
noThl).
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[enapTamMeHT No ynpaBfeHUo LEHHbIMU Bymaramm

AnekcaHgp OpnoB, CFA,
ynpaBnsAlowWwmun gupeKTop

(rnoGanbHble pbIHKKW, CTpaTer MHBECTUPOBaHWS, BasntoTbl)

(495) 780 01 11 (mo6. 91-52)
Orlov@arbatcapital.ru

AHanuTuyecknn genaptameHT

Cepren ®yHOOGHbLIN,

HavanbHUK aHanNUTU4YecKoro genapramMeHTa
(makpoakoHomumka CLUA, EC, Poccus, Kutan,
(POHA0BbIE PbIHKM, BaNOTbl, TENEKOMMYHUKALMOHHbIN
cektop B P® u 3a pybexom)

(495) 780 01 11 (gob. 90-23)
Fundobny@arbatcapital.ru

Muxaunn 3aBapaes,

BeayLMIN aHaNUTUK

(douHaHcoBbIN cekTop B PO 1 3a pybexom)
(495) 780 01 11 (mo6. 90-54)
Zavaraev@arbatcapital.ru

WHra ®okua,

cTapLuvi aHanuTuK

(ceKkTop BbICOKMX TEXHOMOMMIA 3a pybexom)
(495) 780 01 11 (mo6. 92-22)
Foksha@arbatcapital.ru

YnpaBrieHne aktusamm

Muxaunn BoHpapb
Bondar@arbatcapital.ru

Banepun Curayes
Sigachev@arbatcapital.ru

Anekcangp Wanarun
Shalyagin@arbatcapital.ru

Anekcen MNaBnos,

3amMecTUTeNb HavyanbHUKa
aHanUTUYecKoro genaprameHTa
(MakpoakoHoMUMKa, POHO0BbLIE PbIHKK,
NoTPebUTENbLCKUIA CEKTOP, AEBENOMNMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CTapLuMin aHanNUTUK

(HedpTerasosas otpacne B P® un 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

Aptem BaxTurosuH,

aHanuTUK

(meTannyprus, ropHogoObiBatoLasi, TpybHas npomMbiLL-
NeHHocTb B PO)

(495) 780 01 11 (no6. 90-20)

Bahtigozin@arbatcapital.ru

KOpuin TpuwnH
Trishin@arbatcapital.ru

Opun BanyTa
Baluta@arbatcapital.ru

WHdopMaums U MHeHUs, copepallmecs B HacTosiLei ny6nukaumm, 66inm noarotoeneHsl Apb6at Kanutanom v npeaHasHayvaloTCsl UCKMIOYMTENBLHO Ans cBe-
AEHUS KNUEHTOB KOMNaHUU. HecMOTps Ha To, YTO GbINM NPUNOXEHbI 3HA4YUTENbHbIE YCUNUsA, 4TO6bl caenaTb MHGOPMaLUIo, CoaepXallyloCcsl B HacTosiLen
ny6nukauumm, Kak MoxHo 6ornee focToBepHOI M nonesHoi, Ap6aTt Kanutan He npeTeHAyeT Ha ee nonHoTy. CoAepxaliascsa B HacTosiLeM AOKYMeHTe UHOop-
Mauus MoxeT 6bITb U3MeHeHa 6e3 npeaBapuTenbLHOro yeeaomreHus. Apb6at Kanutan u nobble U3 ero npeAacTtaBuTenel U COTPYAHMKOB MOFYT, B pamKax
3aKOHa, MMeTb NO3ULMIO UMW KaKoi NM6G0 MHOW UHTepec (BKMoYasi MOKYNKY UM NPoAaxy CBOMM KIIMeHTaM Ha NPUHLMNManbLHOW OCHOBe) B No6ou caenke, B
nO6bLIX MHBECTULMSAX (BKIIOYasi NPOU3BOAHBLIE MHCTPYMEHTbI) NPSIMO MMM KOCBEHHO B NpeAmMeTe HacTosiwen ny6nukaumu. Hu Ap6at Kanutan, HU kTo-nn6o
13 ero npeAcTaBUTeNe UM COTPYAHMKOB He HeceT OTBETCTBEHHOCTU 3a No60oM NPSIMON UM KOCBEHHBIN Yyliep6, HacCTYNUBLLMA B pe3ynbTaTe UCNONb30Ba-
HUA HacTosLWeln Ny6nuKkauumM unu ee cogepxaHusi.

Mpu ncnonb3oBaHuM MHOPMaLMKM U3 f@aHHOTO MaTepuana ccbinka Ha Ap6ar Kanurtan o6asartensHa.
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